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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): May 8, 2007

HARRIS STRATEX NETWORKS, INC.

(Exact name of registrant as specified in its charter)

Delaware 001-33278 20-5961564
(State or other jurisdiction (Commission File (I.R.S. Employer
of incorporation) Number) Identification No.)
Address of principal executive offices: 637 Davis Drive, Morrisville, NC 27560
Registrant’s telephone number, including area code: (919) 767- 3250

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 7.01 Regulation FD Disclosure

On May 8, 2007, Harris Stratex Networks, Inc. (“Harris Stratex” or the “Company”) made a presentation at the Harris Corporation Annual Analyst
Meeting providing certain financial and operating information regarding the Company.

Exhibit 99.1 is a copy of slides furnished, and posted on the Company’s website at www.harrisstratex.com, in connection with the presentation.

Item 9.01 Financial Statements and Exhibits

(c) Exhibits

Exhibit Number  Description of Exhibit

99.1 Harris Stratex Networks, Inc. Analyst Presentation Slides — Harris Corporation Annual Analyst Meeting
Safe Harbor

The information contained in this document includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995, Section 21E of the Securities Exchange Act and Section 27A of the Securities Act. All statements, trend analyses and other information contained herein
about the markets for the services and products of Harris Stratex Networks and trends in revenue, as well as other statements identified by the use of forward-
looking terminology, including “anticipate”, “believe”, “plan”, “estimate”, “expect”, “goal” and “intend”, or the negative of these terms or other similar
expressions, constitute forward-looking statements. These forward-looking statements are based on estimates reflecting the current beliefs of the senior
management of Harris Stratex Networks. These forward-looking statements involve a number of risks and uncertainties that could cause actual results to
differ materially from those suggested by the forward-looking statements. Forward-looking statements should therefore be considered in light of various
important factors, including those set forth in this document. Important factors that could cause actual results to differ materially from estimates or

projections contained in the forward-looking statements include the following:
. the failure to obtain and retain expected synergies from the merger;

. the ability to successfully integrate the operations, personnel and businesses of the former Stratex Networks, Inc. with those of the former
Microwave Communications Division of Harris Corporation;

. the ability to minimize the disruption of the merger and related integration on direct and indirect sales channels;

. continued price erosion as a result of increased competition in the microwave transmission industry;

. the ability to achieve business plans for Harris Stratex Networks;

. the ability to manage and maintain key customer relationships

. the effect of technological changes on Harris Stratex Networks’ businesses;

. the ability to maintain projected product rollouts, product functionality or market acceptance of planned products;

. the failure of Harris Stratex Networks to protect its intellectual property rights and its ability to defend itself against intellectual property
infringement claims by others;

. currency and interest rate risks;
. the impact of political, economic and geographic risks on international sales; and
. pricing pressure on Harris Stratex Networks products and services.

For more information regarding the risks and uncertainties of the microwave communications business as well as risks relating to the combination of the
former Harris Corporation Microwave Communications Division and the former Stratex Networks, see
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“Risk Factors” in the proxy statement/prospectus included in the Company’s registration statement on Form S-4, as amended, as well as other reports filed
by Harris Stratex Networks with the U.S. Securities and Exchange Commission from time to time. Harris Stratex Networks undertakes no obligation to update
publicly any forward-looking statement for any reason, except as required by law, even as new information becomes available or other events occur in the
future.

SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

HARRIS STRATEX NETWORKS, INC.

By: /s/ Sarah A. Dudash
Name: Sarah A. Dudash
Title: Chief Financial Officer

Date: May 9, 2007
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Forward looking statements I}ARRIS
_

The information contained in this document indudes fopward-looking statements within the meaning of the Private Secunties Litigation
Refarm Aot of 1995, Section 21E ofthe Secunties Exchange Aot and Secton 274 of the Seaurities Act. Al statements, trend analyses and
other information contained herein about the markets for the serwices and produds of Harris Stratex Mebwores and trends in revenue, as weall
az other statements identified by the use of fonward-looking terminology, induding "anticip ate”, "belizwe”, "plan”, "estimate”, "expect”, "goal”
and“intend”, ar the negative of these terms or other similar expressions, constitute fonward-looking statements. These fonward looking
statements are based on estimates reflecting the current beliefs of the zeniormanagement of Harris Stratex Mebwatis, These fonward looking
statements involve a number of risks and uncertainties that could cause achal results to differ materially from those suggested by fonward-
looking statements. Fonward-looking statements should therefore be considerzd in light of wadous importantfactors, including those zet forth
inthiz document. Importantfactors that could cause actial results to differ matedally from estimates or projections contained in the fonward-
looking statements include the following: the failure to obtain and retain expected synergies from the transactions contemplated by the
combination agreement; rates of suceess in executing, managing and integrating key acquisitions and tranzaciions, including the integration
of the operations, personnel and businesses of the Stratex Metmode, Inc. with those of the former Microwave Communications Division of
Harriz Corporation; the ability to achiewe business plans for Harris Stratex Hebwotks; the ability to manage and maintain key costomer

rel ationships; the ability to fund debt service obligations through operating cash flow; the ability o obtain additional inandng in the future and
react to competiive and technological changes; the ability to comply with restrictive covenants in Harris Stratex Netwodes' indebtedness; the
ability to compete with a range of ather providers of micronwave communications products and senvices; the effed of technological changes
on Harris Stratex Metwo s’ businesses; the fundionality or maet acceptance of new products that Harris Stratex Metwodes may introduce;
the extenttowhich Harris Stratex Nebwods future eamings will be sufficdent to cower its fixed charges; Harris Strate: Metwode will be
subjectto intense competiion; the failure of Hamis Stratex Metwods to protedits intellecdual property nghts; currency and interest rate risks;
the impact of polifical, economic and geographic risks oninternation al sales; the ability to retain the princpal sources of revenue of Strates
Metmoks, Inc. and Harris Corporation's Microwawe Communications Division; and foture changes in prices for Harris Strate: Metoo de’
products and services. Formore inform ation regarding the dsks and uncedainties of the micromwawe communications business as well az
risk= relating to the combination of Harris Corporation’s bicromave Communications Division and Stratex, see "Risk Factars” in the prosoy
statement’ prospedus included in the Company's registration statemeanton Fomm S-4, as amended, as well az other reparts filed by Harris
Stratex Metwa s vith the US. Securiies and Exchange Commission from tme to tima. Harris Stratex Netwatkes undetakes no abligation to
update publichy any fonward-looking statement for any reason, except as required by lavw, even as new information becomes available or
other events acour in the future.
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Harris Stratex Networks

Complete infrastructure solutions
v End-to-end wireless transmission capabilities
Transport, access, and carrier-grade Ethernet
microwave systems
Modal processors
Software upgrades
Metwork management solutions
Turnkey field services
v Software licensing to OEMs

{\

SRS

Large global customer base
v Mobile and fixed wireless operators
{cellular, GSM, 3GIUMTS, WikdAX)
v Government agencies
FPublic utility and transportation companies
v State and local government & public safety
providers
v Wiireline operators
v Enterprise networks

{\
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Combination offers compelling

strategic and financial rationale ’;‘ARR’S

+ Creates significantly greater scale — the largest independent provider
of wireless transmission network solutions
— #4 globally and #1 in Morth America

+ Delivers complementary global distribution channels and significantly
expanded customer footprint

+ Serves a large market with expected strong growth over next five years
+ Offers customers an unmatched end-to-end product portfolio

- Offers expected annual savings of approximately $35M through
product costs and operating expenses

- Creates a larger, highly relevant, and more competitive company
— Stronger financial performance potential
— Greater financial capacity
— Product leadership
—  Ability to serve adjacent markets

Positioned to deliver double-digit growth and margin expansion
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About Harris Stratex Networks IS

+ Headquarters: Research Triangle Park,
North Carolina, USA

« 1450 employees worldwide

+ 200 engineers

+ Major facilities in:
—  San Antonio, Texas
—  San José, Califarnia

—  Hamiltan, Scotland

—  Redwood Shores, Califarnia

- Montreal, Canada
—  Melbourne, Florida
- ‘Wallington, Mew Zealand
— Lagos, Migeria
— Many other facilities around the globe
+ Sales and service locations in every
major region

«  Customers in over 135 countries

Iy % harris Aussiared Communication™
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Market leadership lj/\RRIS

%Wurld’s largest independent supplier of
‘wireless transmission network solutions

North American market

Others
Tadiran Harris Stratex 48%
Feragen e
s .|
Global market
Fujitsu Hthers Harris Stratex 15%
Eltzk-Nera
Alcatel M. : ’.
HEC
Ericse=on
MNokia-Siemerns
Alcatel
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North American customers

Maobile operators
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International customers yAMIS
_
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Complete solutions

Support Systems
i rk rmanagemment
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Revenue by region
y reg lydr\'Rls

(% in millions)

i "Nbﬁl"l America
* #2 In Middle East and Africa
= #4 Globally e

Based on revenue of $656 rmillion for the 12 months ended March 2007
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Pro forma combined operating
performance '/1 >

% in millions)
Fiscal Year 2006 Fiscal Year 2007
10 20 30 40} Total 10 20 30

Revenue $141.3 $1442 $137.6 $176.8 ($5999 | $160.9 $171.9 $14638
Gross margin 422 449 44.7 59.4 | 191.2 518 58.2 445
2 of Fevernue 2005, 311%  32.5%  336% | 31.9% 322%  33.9%  303%
Operating expense 339 36.6 391 442 (1538 385 400 339
27 of revenue 24.0%  254%  284%  25.0% | 25.9% 23.0%  23.3%  26.5%

MNon-GAAP
operating income™ g3 8.3 56 152 | 374 133 182 586
ROS 5.9% 58% 41% 86% | 6.2% 83% 10.6%  3.8%

* See GAAP to non-GALP reconcilistion tables anthe HZTX Investar Relations website. Mon-GAAP aperating incame excludes
amartization of intangibles and stock-based compensation of $1.4, 5.8, 5.5, §3.5, 53.0, 326, and F3.9 by quarter, respectively.
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Pro forma combined operating

I}Al'\’l'\’ls

performance
FY 06 FY o7 FY08
Actual Guidance Guidance
Revenue $599.9 $633 - $643 $670 - $702
growth 6 - 7% 5. 10%
Non-GAAP
Operating income® $ 374 $48 - $52 $84 - $97
ROS 6.2% 7.4% - 7.9% 13 - 14%
Non-GAAP EPS™ $ 0.41 $ 0.56 - $0.60 $1.05 - $1.22

* Reference GALP to non-GALAP reconcilistion tables on the HSTH Investor Relstions website

#* Azzumes 59 million shares outstanding
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Cost synergies

Rctioz]

Total
Supply chain _
savings $19M
R&D consolidation $6M
International
facilities
consolidation and
redundancies $4M
North America
facilities
consolidation and
redundancies $5M
IT consolidation $1M
$35M

Fiscal 2008 1%t half

$7M

$2M

$2M

Fiscal 2008 2" half
$12M

$4M

$2M

Expect to achieve $3-4 million of cost savings in fiscal 200?
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Global wireless momentum

Worldwide mobile subscriber growth
— Doubled from 1 to 2 billion from '04 to mid '06

— 2.5 hillion subscribers by end of 2007

— Mohile networks to cover 90% of world
population by 2010

—  Capital cost of providing mobile coverage is
one-tenth of & fixed connection

New network buildouts continue
3G buildouts driving microwave demand

Microwave bandwidth capacity has
increased to suppont demand for new
triple play services

Leased line substitution increasing

Worldwide focus: harden networks
against natural disasters and security
threats

Mobile operator market consolidation

ﬂhnrris "
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Carrier Ethernet market

Global migration to carrier-class Ethernet
inthe core netwark

—  One netwark for voicefdatadvideo services
volP, Internet, IPTY, for example)

—  Cost recovery within first 2-3 years
Backhaul netwarks migrating to Ethernet

— Support needed for high-speed packet access
(HSPA)

— European operators using DSL for backhaul
— Traffic aggregation

Metro networks migrating to Ethernet
—  Data surpassing voice in traffic wolume

— Business, residential and wireless networks
sharing the same infrastructure and services

—  Meets metro requirements for bandwidth,
scalability, service diversity and granularity,
fast time to market, economy and simplicity

Carrier Ethernet Market Growth by Segment
[(Cisco white paper, oifg wariows auafpst souroes)

“Warldwide Etharnet services revenue
grew fo 309 Billion in 2008, and is
expected to juwmp another 280% batween
2005 and 2000 o 322.5 billion. ™
—Infonatics Research
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Growth drivers - North America

. Survivable networks / network hardehning

—  Recent natural disasters driving need for
interoperable networks for EMS
cammunication

= Zouth Florida Water Managemert District
= West Virginia EME w

+  New IPhased services driving
leasad-line substitution
—  Carriers require more handwidth to increase
service faotprint, accommodate new services
—  Dynamic trafiic flow
= 3G, HSDPA adoption

—  Streaming video consurmes 10x the network
handwidth of vaice traffic

*  Movies, news clips, realtime sports, mini-
zoaps, full-length programs

= Private networks

—  Meed for higher bandwidth and high reliability
= 2 GHz relocation

— Advanced‘Wireless Services (&WWS) 1o be

offered in 1.7 GHz (government) and
2.1 GHz {commercial) bands

—  Some operators must move (o new
frequencies

f& harris Aisured Commmunication™
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Growth drivers - international I}ARRIS

+  Focus on high-growth markets
— Middle East, Africa
» High growth countries, kKey operators
— FRussia, Eastern Europe
+  Turnkey services offerings
—  Grow revenue with services that drive
Greater custamer intirmacy
» Sustainable, long-term revenue
+  Market shift to IP-centric solutions
— Capitalize on Eclipse carrier-grade Ethemet solutions
— Participate in earky-stage Wikax deployments
— Wireless carrier base station transition to IP

+ |dentify and capture adjacent market opportunities
—  Trusted global provider of wireless network solutions

+  Network management and network operations

— Custarner requirement for uniformity in system-wide
management

— Meed for outsourced monitoring and network operations

f& harris Asvured Communicatiom
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Positioning for profitable growth I;IAIWS
_

Innovation and technology

solutions TRuepoini

— Target fastest growing,
highest-value opportunities

s+ High-capacity, software ey
configurable radios s

+ Carrier-grade Ethernet transport
solutions

Geographic regions

— Target regions with highest
growth potential and value

+ Morth America, Middle East,
Africa, Europe, Russia

Continued expansion of service
offerings

— Metwork monitoring and . Eu!ip SG

operations

fﬁ i Ausired Comemunication:™
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Action Plan - Recovering Momentum S

Actions

Qutcomes To b—a e

Resolve sales force integration issues

Issues 80% resolved. Working to
close final issues in May

Integrated product roadmaps

MNew combined product roadmap
established

Solidify TR®6000/6500 development
schedule

Schedule integrity improved
development process enhanced.
More frequent reviews established.

Establish accelerated management
review process

Overall integration improving &
visibility improving

Increase focus on meeting or
exceeding cost synergy realization

Synergy results to-date positive,
management confidence high

Request Increased Board of
Directors Involvement

Chuck Kissner, Chair, now active
Howard Lance increased involvement

harriz 4
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