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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

 
 

Form 8-K
 

 

CURRENT REPORT
Pursuant to Section 13 or 15(d)

of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): December 22, 2014
 

 

AVIAT NETWORKS, INC.
(Exact name of registrant as specified in its charter)

 
 

 
Delaware  001-33278  20-5961564

(State or other jurisdiction
of incorporation)

 (Commission
File Number)

 (I.R.S. Employer
Identification No.)  

Address of principal executive offices: 5200 Great America Parkway, Santa Clara, CA 95054

Registrant’s telephone number, including area code: 408-567-7000
 

 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   



Table of Contents

TABLE OF CONTENTS

Item  5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers
Item  8.01 Other Events
Item 9.01 Financial Statements and Exhibits
SIGNATURES

EX 99.1



Table of Contents

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On December 22, 2014, Edward J. Hayes, Jr., the Company’s Senior Vice President and Chief Financial Officer, informed Aviat Networks, Inc. (the
“Company”) that he will retire from the Company as of January 2, 2015. If Mr. Hayes provides a general release, the Company has agreed to provide him
with the following benefits in connection with his retirement: (1) payments at his final base salary rate for a period of 12 months following his retirement; and
(2) payment of premiums necessary to continue his group health insurance under COBRA (or to purchase other comparable health coverage on an individual
basis if he is no longer eligible for COBRA coverage) until the earlier of (i) 12 months following his retirement; or (ii) the date on which he first became
eligible to participate in another employer’s group health insurance plan. In addition, any equity compensation subject to service-based vesting granted to
Mr. Hayes will stop vesting as of his retirement date. However, Mr. Hayes will be entitled to purchase any vested share(s) of stock that are subject to the
outstanding options until the earlier of (1) 12 months following his retirement; or (2) the date on which the applicable option(s) expire.

Michael Shahbazian has been appointed as the Company’s Interim Chief Financial Officer effective as of December 29, 2014. Mr. Shahbazian will
serve as Interim Chief Financial Officer while the Company searches for a permanent Chief Financial Officer.

Mr. Shahbazian, age 67, has over 35 years of financial management experience in the technology sector. From December 2012 to May 2013, he was
Interim Chief Financial Officer at Saba Software, Inc., and from June 2011 through December 2011 and again from March 2012 to May 2012, he was Interim
Chief Financial Officer at PDF Solutions, Inc. Prior to that, Mr. Shahbazian served as Chief Financial Officer at various companies, including Guidewire
Software, Inc. from November 2007 to July 2009, Embarcadero Technologies from October 2005 through July 2007, and Niku Corporation (acquired by
Computer Associates) from January 2003 to August 2005.

The Company entered into an employment offer letter with Mr. Shahbazian in connection with his employment as Interim Chief Financial Officer. The
employment offer letter provides that Mr. Shahbazian will be paid $30,000 per month. Mr. Shahbazian will also receive an award of restricted shares valued
at $61,333. The restricted shares will vest as to 50% of the grant on the last business day of each month following Mr. Shahbazian’s date of hire, assuming
that he continues to be employed with the Company. The employment offer letter has an initial term of 62 days and is renewable for additional months by
mutual agreement of the Company and Mr. Shahbazian. Mr. Shahbazian will be entitled to participate in the Company’s benefits programs generally available
to employees in accordance with the eligibility requirements of those programs.

There are no family relationships between Mr. Shahbazian and any of the officers or directors of the Company.

There are no related party transactions with Mr. Shahbazian that are reportable under Item 5.02 of Form 8-K and Item 404(a) of Regulation S-K.

 
Item 8.01. Other Events.

On December 24, 2014, the Company issued a press release regarding the departure of Mr. Hayes and the appointment of Mr. Shahbazain. A copy of
the press release is attached as Exhibit 99.1 and is incorporated herein by reference.

 
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

99.1   Press Release, issued by Aviat Networks, Inc. on December 24, 2014.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

 AVIAT NETWORKS, INC.

December 24, 2014  By:  /s/ Michael Pangia
  Name: Michael Pangia
  Title:  President and Chief Executive Officer
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99.1   Press Release, issued by Aviat Networks, Inc. on December 24, 2014.
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www.aviatnetworks.com   

Aviat Networks Announces CFO Transition; Appoints Interim CFO

SANTA CLARA, Calif. – December 24, 2014 – Aviat Networks, Inc. (NASDAQ: AVNW), the leading expert in microwave networking solutions, today
announced that Edward J. (Ned) Hayes, senior vice president and CFO, is retiring from his role at Aviat Networks effective January 2, 2015. Aviat Networks
has appointed Michael Shahbazian as interim CFO, and has initiated the process of identifying a permanent successor for Mr. Hayes.

“We are grateful to Ned for his many contributions to Aviat, particularly over the past several months as we worked to regain compliance with our reporting
obligations,” said Michael Pangia, president and CEO, Aviat Networks. “I would like to express my gratitude to Ned and wish him well in his future.”

Effective December 29, 2014, Michael Shahbazian will serve as interim CFO. Mr. Shahbazian has over 35 years of financial management experience in the
technology sector, and recently served as the interim CFO of PDF Solutions, Inc. and Saba Software, Inc. Prior to that, Mr. Shahbazian served as CFO at
various companies, including Guidewire Software, Inc. from November 2007 to July 2009, Embarcadero Technologies from October 2005 through July 2007,
and Niku Corporation (acquired by Computer Associates) from January 2003 to August 2005.

“Michael is a tremendous addition to Aviat and he will be a key member of the leadership team as we manage this transition,” said Mr. Pangia.

About Aviat Networks

Aviat Networks, Inc. (NASDAQ: AVNW) is a leading global provider of microwave networking solutions transforming communications networks to handle
the exploding growth of IP-centric, multi-Gigabit data services. With more than 750,000 systems installed around the world, Aviat Networks provides LTE-
proven microwave networking solutions to mobile operators, including some of the largest and most advanced 4G/LTE networks in the world. Public safety,
utility, government and defense organizations also trust Aviat Networks’ solutions for their mission-critical applications where reliability is paramount. In
conjunction with its networking solutions, Aviat Networks provides a comprehensive suite of localized professional and support services enabling customers
to effectively and seamlessly migrate to next generation Carrier Ethernet/IP networks. For more than 50 years, customers have relied on Aviat Networks’ high
performance and scalable solutions to help them maximize their investments and solve their most challenging network problems. Headquartered in Santa
Clara, California, Aviat Networks operates in more than 100 countries around the world. For more information, visit www.aviatnetworks.com or connect with
Aviat Networks on Twitter, Facebook and LinkedIn.

Investor Relations:

Peter Salkowski, Aviat Networks, Inc., (408) 567-7117, investorinfo@aviatnet.com


